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E.O. 11652: N/A 
TAGS:AORG, UN, UY 

SUBJ: WORLD BANK/IMF PROPOSALS TO INCREASE EXECUTIVE 

DIRECTORS AND ALTERNATES SALARIES 
REE: A. STATE 159020, B. STATE 159695 
TREASURY SECRETARY BLUMENTHALL 

LETTER DELIVERED JULY 12 TO 

CENTRAL BANK PRESIDENT AND GOVERNOR FOR URUGUAY IN IMF JOSE 
GIL DIAZ. GIL STATED HE HAD NOT YET VOTED ON THE SALARY ISSUE. 

HE APPEARED TO BE ONLYMILDLY CONCERNED WITH THE EXECUTIVE 
DIRECTOR SALARY ISSUE TAKEN ALONE, BUT NOT IN ACCORD WITH NARROWING 
THE GAP BETWEEN THE PROEESSIONAL EMPLOYEE SALARY LEVEL AND THOSE 
OF THE POLITICALLY SELECTED EXECUTIVE DIRECTORS. (HIS RECOLL- 
ECTION OE THE EFFECT OF SALARY MOVES LAST YEAR WAS THAT THIS 
WAS THE RESULT.) THE LETTER WAS ALSO DELIVERED TO MINISTER 
OF ECONOMY AND GOVERNOR FOR URUGUAY IN IBRD ARISMENDIZ HE 
STATED THAT THE PROPOSED SALARY LEVELS DID SEEM EXCESSIVELY 
HIGH. HE HAD NOT YET DECIDEDHOW TO VOTE BUT STATED HE WOULD 
DO SO TAKING SECRETARY BLUMENTHAL’S LETTER INTO ACCOUNT. 
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